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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 
DIVISION BENCH, CHENNAI 

FORM NO. CAA 2 
(Pursuant to Section 230(3) of the Companies Act, 2013 and Rule 6 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016) 
 

CA(CAA)/110/CHE/2021 
 

In the matter of the Companies Act, 2013 
And 

In the matter of Sections 230 to 232 and other applicable provisions of the Companies 
Act, 2013 
And 

In the matter of Scheme of Amalgamationamongst 
Navarathna Financial Services Limitedwith Navarathna Housing Finance Limited 

And their respective Shareholders and Creditors. 
 

 
Navarathna Housing Finance Limited, 
CIN: U65922TN2015PLC100156 
Having its Registered Office at 
2/102, Third Street (First Floor) Karpagam Avenue, RA Puram,  
Chennai -600 028,Tamil Nadu -        …Applicant Company 

 
NOTICE OF THE MEETING OF THE SECURED CREDITORSOF  

NAVARATHNA HOUSING FINANCE LIMITED 
 

To, 
 
The Secured creditors of Navarathna Housing Finance Limited (‘Applicant Company’ or‘the Company’) 
 
NOTICE is hereby given that by an order dated 11th February 2022, the National Company Law Tribunal, 
Division Bench, Chennai (‘NCLT’ or ‘the Tribunal’) has directed the meeting of the Secured creditors of the 
Applicant Company for the purpose of considering, and if thought fit, approving with or without modification, 
the Scheme of Amalgamation amongst Navarathna Financial Services Limited (‘NFSL’ or ‘Applicant 
Company’ or ‘the Company’) and Navarathna Housing Finance Limited and respective shareholders (‘the 
Scheme’). 
  
In pursuance of the said order and as directed therein, further notice is hereby given that a meeting of the 
Secured creditors of the Company be convened and held at 2/102, Third Street (First Floor) Karpagam Avenue, 
RA Puram, India on Friday, 22nd April, 2022 at 3:00 PM and the said Secured creditors of the Company are 
requested to attend. 
 
The quorum for the Meeting shall be 1(One) in number either in person or in proxy. In case, the said quorum is 
not present at fixed time for meeting, the meeting shall be adjourned by half an hour and thereafter, the persons 
present for voting shall be deemed to constitute the quorum. 
 
Copies of the Scheme and the Statement under Section 230 and other applicable provisions of the Companies 
Act, 2013 can be obtained free of charge at the registered office of the Company. 
 
Persons entitled to attend and vote at the meeting may vote in person or by proxy, provided that all proxies in 
the prescribed form are deposited at the Registered Office of the Company at2/102, Third Street (First Floor) 
Karpagam Avenue, RA Puram, Chennai -600 028, Tamil Nadu, not later than 48 hours before the Meeting. The 
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procedure for attending the meeting through means of video conference and for e-voting at the said meeting 
shall be communicated separately to the email id registered with us shortly.   
 
A copy of each of the Statement under Section 230 of the Companies Act, 2013, the Scheme,ValuationReport 
prescribing the consideration, Management certified unaudited financial statements of the Applicant Company 
and form of Proxy and Attendance Slip are enclosed. 
  
The Tribunal has appointed Mr.G. Ramachandranor in his absence, the Director of the Company who have 
sworn in affidavit on behalf of the Company, as the Chairman of the said Meeting. The Tribunal has appointed 
Mrs. J. Bharathi, as a Scrutinizer of the said Meeting. The above-mentioned Scheme, if approved by the 
Meeting, will be subject to the subsequent approval of the NCLT. 
    
   
       

-Sd/- 
G. Ramachandran 

Chairman appointed for the Meeting 
 
Dated this 15 March 2022 at Chennai 
 
Notes: 
 
1. A Secured creditor is entitled to attend and vote at the meeting is entitled to appoint a proxy to attend 

and vote instead of himself and such proxy need not be a member of theApplicant Company. The form 
of proxy duly completed should, however, be deposited at the Registered Office of the Company at 
2/102, Third Street (First Floor) Karpagam Avenue, RA Puram, not later than 48 hours before the 
Meeting. 

 
2.  All alterations made in the form of proxy should be initialled. 
 
3.  Only Secured creditors of the Applicant Company may attend and vote (either in person or by proxy or 

by authorised representative under applicable provisions of the Companies Act, 2013) at the meeting of 
the Secured creditors.  The authorised representative of a body corporate which is a Secured creditor of 
the Applicant Company may attend and vote at the Secured creditors meeting provided a certified true 
copy of the resolution of the Board of Directors or other governing body of the body corporate 
authorising such representative to attend and vote at the meeting of the Secured creditors is carried at 
the Meeting. 

 
4.  A Secured creditor or his proxy is requested to hand over the enclosed Attendance Slip, duly signed as 

per the specimen signature(s) registered with the Company for admission to the meeting hall.  
 
5. The Notice is being sent to all the Secured creditors of the Applicant Company as on 12th March 2022. 

Copy of this Notice along with Attendance Slip and Proxy Form are being sent in the permitted mode 
to the Secured creditors. The email address of the Applicant Company is nhflheadoffice@gmail.com. 

 
6.  The material documents referred to in the accompanying Statement shall be open for inspection by the 

Secured creditors at the Registered Office of the Applicant Company up to 2 (two) days prior to the 
date of the meeting on all working days (except Saturdays, Sundays and Public Holidays) between 
10.00 A.M.to 5.00 P.M. 
 

 
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 
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DIVISION BENCH, CHENNAI 
(Pursuant to Section 230(3) and Rule 6) 

CA(CAA)/110/CHE/2021 
 
 

In the matter of: 
 

Sections 230 to 232 and other applicable 
Provisions of the Companies Act, 2013; 

And 
In the matter of Scheme of Amalgamation amongst  

Navarathna Financial Services Limited 
and 

Navarathna Housing Finance Limitedand 
their respective shareholders and Creditors. 

 
Navarathna Housing Finance Limited, 
CIN: U65922TN2015PLC100156 
Having its Registered Office at 
2/102, Third Street (First Floor)  
Karpagam Avenue, RA Puram,  
Chennai -600 028, Tamil Nadu       …Applicant Company 
 
STATEMENT UNDER SECTION 230(3) OF THE COMPANIES ACT, 2013 FOR THE MEETING OF 
SECURED CREDITORS OF NAVARATHNA HOUSING FINANCE LIMITED CONVENED AS PER 
THE DIRECTIONSOF THE NATIONAL COMPANY LAW TRIBUNAL, DIVISION BENCH, 
CHENNAI 
 
In this Statement, Navarathna Housing Finance Limited is hereinafter referred to as ‘NHFL’ or ‘the Applicant 
Company’ or ‘the Company’. The other definitions contained in the Scheme will apply to this Statement also. 
The following Statement as required under Section 230(3) of the Companies Act, 2013 and the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016 sets forth the details of the proposed Scheme, 
its effects. 
 

1. The Applicant Company, Navarathna Housing Finance Limited was incorporated on Aprill 17, 2015 
under the provisions of the Companies Act, 2013 (Corporate Identification No. 
U65922TN2015PLC100156). The registered office of the Applicant Company is situated at 2/102, 
Third Street (First Floor) Karpagam Avenue, RA Puram, Chennai -600 028, Tamil Nadu. 
 

2. The Scheme provides for Amalgamation of Navarathna Financial Services Limited (‘Transferor 
Company’ or ‘NFSL’) into and with Navarathna Housing Finance Limited (‘NHFL’ or ‘Transferee 
Company’). (Part II of the Scheme) 

 
3. By an order dated 11 February 2022, the National Company Law Tribunal, Division Bench, Chennai, 

has directed that a meeting of Secured creditors of the Applicant Companybe convened and held 
atregistered office of the Applicant Company at 2/102, Third Street (First Floor) Karpagam Avenue, 
RA Puram, Chennai -600 028, Tamil Nadu, on Friday, 22nd April  at 3:00 PM for the purpose of 
considering, and if thought fit, approving with or without modification, the Scheme. 
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4. The Board of Directors of the Applicant Company at their meeting held on25March2021 unanimously 
approved the Scheme, subject to the approval of various authorities and shareholders of the Company. 
The Board of Directors have come to the conclusion that the Scheme is in the best interest of the 
Company and its shareholders and creditors. 
 

5. Copy of thevaluationreport obtained on the consideration for amalgamation and a copy of the Scheme 
as approved by the Board is enclosed herewith. 
 

6. BACKGROUND OF NAVARATHNA HOUSING FINANCE LIMITED 
 

6.1 The Applicant Company Navarathna Housing Finance Limited was incorporated as a public limited 
company under the provisions of the Companies Act, 2013(CIN: U65922TN2015PLC100156). The 
registered office of the Transferee Company is situated at 2/102, Third Street (First Floor) Karpagam 
Avenue, RA Puram, Chennai -600 028, Tamil Nadu. 

 
6.2 The Authorized, Issued, Subscribed and Paid-up capital of the Transferee Company as on 31st 

December 2020 is as follows: 
 
 
 
 
  
 
 
 
 
 
 
 
 
 

6.3 
 
 

 Subsequent to December 31, 2021 there has been no change in the Authorized, Issued, Subscribed and 
Paid-up Capital of the Resulting Company 

 
The extracts of the main objects of the Applicant Company are us under: 
 

1. To carry on the business on providing short term/long term finance to any person(s) 
company(ies) or corporation(s), society(ies) or association(s) jointly or individually enabling 
such borrowers to construct or purchase any building(s) or house(s) or flat(s) or any part 
thereof for residential / commercial purposes, upon such security and such terms and 
conditions as the company may deem fit including affordable housing finance and also, to 
provide short term/long term finance to person engaged in the business of construction of 
building(s) or house(s) or flat(s) for residential / commercial purpose to be sold by them upon 
such terms and conditions as the company may deem fit and proper. And to provide financial 
assistance, with or without interest (with security or without security) for any maturity, in any 
form whatsoever, to any person or persons (whether individual, firms, companies,bodies 
corporate, public body or authority, supreme, local or otherwise or entities),  
 
 
 

Share Capital Amount in INR 

Authorized share capital  

Equity Share Capital 

1,30,00,000 equity shares of Rs. 10 - each 

13,00,00,000/- 

Total 13,00,00,000/- 

Issued, subscribed and paid-up share capital  

Equity Share Capital  

1,38,14,306 equity shares of Rs. 10/- each all 

fully paid up 

13,81,43,060/- 

Total 13,81,43,060/- 

Fully Paid-Up Shares  

Equity Share Capital 

1,38,14,306 equity shares of Rs. 10/- each fully 

paid up 

13,81,43,060/- 

Total 13,81,43,060/- 
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whether in the private or public sector, to purchase or acquire houses, building, offices, 
godowns, warehouses flat or to purchase any freehold or leasehold or any lands, estate or 
interest in or to take a demise for any term or terms of year of any land and property or to 
construct, erect, improve, extend, alter, renovate, develop or repair any house or building or 
any part of portion thereof. And to provide financial assistance, with or without (with or 
without security) for any maturity, in any form whatever to any person or persons(whether 
individual, firm, companies, bodies corporate, publicbody or authority, supreme, local or 
otherwise or other entities)whether in private or public sector for any purpose whatsoever by 
means of leasing, giving on hire or hire-purchase, lending, selling, re-selling or otherwise 
disposing off all forms of immovable and immovable properties and assets of any kind, nature 
or user, whatsoever and for the purpose, purchasing or otherwise acquiring dominion over the 
same, whether new or used. 
 

2. To provide financial assistance with or without interest, (with or without Security) for any 
maturity, in any form whatsoever, to any person or person (whether individuals), firms, 
companies, bodies corporate, public body or authority, supreme, local or otherwise or other 
entities), whether in the private or public sectors engaged in the construction of residential 
houses, flats for the purpose of construction of such residential houses, flats, for the purpose 
of construction of such residential houses, flats, including the acquisition and development of 
lands for the construction of such houses or flats. And to provide financial assistance, with or 
without interest (with or without security) for any maturity, in any form whatsoever, to any 
person or persons (whether individuals, firms, companies, bodies corporate, public body or 
authority, supreme, local or otherwise or other entities), whether in the private or public 
sectors engaged in the manufacture of building materials as well as construction equipment 
and machinery. 

 

3. To securitize, purchase, acquire, invest in, transfer, sell, dispose of or trade in any financial 
asset whatsoever, receivables, debts, whether unsecured or secured by mortgage of immovable 
or charge on movables or otherwise, securitized debts, asset or mortgage backed securities or 
securitized debts and to manage, service or collect the same and to appoint managing, 
servicing or collection agent thereof and to issue investors and to guarantee and insure the 
due payment, fulfillment and performance of obligations in respect thereof or in connection 
therewith and to promote, establish, undertake, organize, manage, hold or dispose of any 
special purpose entity, body corporate or vehicle for carrying on all or any such activities and 
to promote, organize, manage and undertake trading, marketing, distribution of, or otherwise 
dealing in any or all financial products/ assets and services, offered by individuals, 
partnership firms, companies, banks, public sector undertakings, institutions, financial 
institutions, mutual funds, foreign institutional investors, venture funds, firms, trusts, societies, 
corporation, Central Government, State Government, quasi – government agencies or 
anybody (whether incorporated or not) in India or elsewhere, through its branches or through 
facilities for conducting remote financial transactions (including by means of electronic or 
computer or automated machines network or other means of telecommunication including 
telephone), including foreign exchange or commodities or securities ie, shares, scrips, stocks, 
bonds, warrants, debentures, fixed return investments, equity linked investments or 
participation certificates, participation units, debts whether unsecured or secured by mortgage 
or immovable or charge on units, debts whether secured unsecured or secured by mortgage of 
movables or charge on movables or otherwise, securitized debts, assets or mortgaged backed 
securities or any other securities/instruments, issued by any company or body (whether 
incorporated or not) in India or elsewhere, negotiable instruments including issuance bills of 
exchange, hundies, promissory notes, deposits and other indicates, or consumer and personal 
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finance, fund management products (pensions) insurance products and annuities, or as agents 
of person undertaking provision of such products and services. 

4. To carry on the business of money lending for personal business, agriculture and allied 
purpose against the security of land, building, two wheeler, other vehicles, machinery, gold, 
consumer durables or Otherwise, within the stipulated limit permitted by the Regulators or any 
other Statutory Authorities. 
 

5. To borrow funds from Banks, Non-Banking Companies, Financial Institutions like NHB, 
SIDBI, NABARD, etc. corporate Bodies, firms, Individual and Trusts and lend own funds as 
well as borrowed funds under various types of credit facilities and take appropriate action of 
recovery of the money lend subject to RBI/NHB and other Regulators or any other Statutory 
Authorities. 
 

6. To engage in Micro Finance activities and thereby provide financial assistance to that segment 
of the population belonging to the rural and urban poor so as to enable them to engage 
themselves in productive ventures and thus uplift their overall well-being. 

 
6.4 For the purpose of disclosure it is stated that the Applicant Company has also sought directions for 

convening, conducting and holding the meeting of the Equity Shareholders Secured and Unsecured 
Creditors of the Transferor Company has been ordered by the National Company Law Tribunal, 
Division Bench - II, Chennai in CA/110/CAA/2021 vide order dated 11th February, 2022 

 
7. BACKGROUND OF NAVARATHNA FINANCIAL SERVICES LIMITED (TRANSFEROR) 

 
7.1 The Transferor Company, Navarathna Financial Services Limited was incorporated as a public limited 

company registered under the Companies Act, 1956 under corporate identification number 
(U65991TN2011PLC079596).  The registered office of the Applicant Company is situated at 2/102, 
Third Street (First Floor) Karpagam Avenue, RA Puram,Chennai – 600 028, Tamil Nadu. 

 
7.2 The Authorized, Issued, Subscribed and Paid-up capital of the Transferee Company as on December 

31st, 2020is as follows: 
Particulars Amount in Rs. 

Authorized Share Capital  
55,00,000 Equity shares of Rs 10 /- each  5,50,00,000/- 

Total 5,50,00,000/- 

Issued, subscribed and paid-up Share Capital  
51,52,759/- Equity shares of Rs 10 /- each fully paid up 5,15,27,590/- 

Total 5,15,27,590/- 

 
Subsequent to December 31,  2020 there has been no change in the Authorized, Issued, Subscribed and 
Paid-up Capital of the Resulting Company 
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7.3 The extracts of the main objects of the Transferor Company are us under: 
 
To carry on the business on providing short term/long term finance to any person(s) company(ies) or 

corporation(s), society(ies) or association(s) jointly or individually enabling such borrowers 
to construct or purchase any building(s) or house(s) or flat(s) or any part thereof for 
residential / commercial purposes, upon such security and such terms and conditions as the 
company may deem fit including affordable housing finance and also, to provide short 
term/long term finance to person engaged in the business of construction of building(s) or 
house(s) or flat(s) for residential / commercial purpose to be sold by them upon such terms 
and conditions as the company may deem fit and proper. And to provide financial assistance, 
with or without interest (with security or without security) for any maturity, in any form 
whatsoever, to any person or persons (whether individual, firms, companies, bodies 
corporate, public body or authority, supreme, local or otherwise or entities), whether in the 
private or public sector, to purchase or acquire houses, building, offices, godowns, 
warehouses flat or to purchase any freehold or leasehold or any lands, estate or interest in or 
to take a demise for any term or terms of year of any land and property or to construct, erect, 
improve, extend, alter, renovate, develop or repair any house or building or any part of 
portion thereof. And to provide financial assistance, with or without (with or without security) 
for any maturity, in any form whatever to any person or persons(whether individual, firm, 
companies, bodies corporate, public body or authority, supreme, local or otherwise or other 
entities)whether in private or public sector for any purpose whatsoever by means of leasing, 
giving on hire or hire-purchase, lending, selling, re-selling or otherwise disposing off all 
forms of immovable and immovable properties and assets of any kind, nature or user, 
whatsoever and for the purpose, purchasing or otherwise acquiring dominion over the same, 
whether new or used. 
 

7.4 For the purpose of disclosure it is stated that the Applicant Company has also sought directions for 
convening, conducting and holding the meeting of the Equity Shareholders, Secured Creditors and 
Unsecured Creditors of the Transferee Company has been ordered by the National Company Law 
Tribunal, Division Bench - II, Chennai in CA/110/CAA/2021 vide order dated 11th February, 2022. 

 
8. RATIONALE FOR THE SCHEME 

 
8.1 The consolidation of operations of the Transferor Company and Transferee Company by way of 

Merger will lead to a significant synergy through various opportunities, operational movement, and 
scale efficiencies in the banking finance and housing finance business.  

 
8.2 The Merger will result in consolidation of the business of the Companies resulting in expansion of the 

consolidated business and creation of greater value for shareholders and all other stakeholders and, 
 
8.3 The merger would be in the best interest of the shareholders, creditors/lender of the transferor 

company, as they would continue to play a part in the Indian Banking Finance and housing finance 
segment growth in view of the transferee company.  

 
 
9. SALIENT FEATURES OF THE SCHEME 
 

9.1 The proposed Scheme is presented under Section 230 to Section 232 of the Companies Act,2013 and 
other applicable provisions of the Companies Act, 2013 with effect from the Appointed Date of 1 April 
2021.  
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9.2 The Applicant Company shall make applications and/ or petitions under Section 230 read with Section 

232 of the Companies Act, 2013 and other applicable provisions of the Companies Act, 2013 to the 
National Company Law Tribunal, Chennai (“Tribunal” or “NCLT”) for approval of this Scheme and all 
matters ancillary or incidental thereto. 
 

9.3 This Scheme is and shall be conditional upon and subject to: 
 

 The Scheme being agreed to by the requisite majorities of the secured creditors of the 
Applicant Company in the meeting to be held. Requisite orders for convening and conducting 
meetings of the Equity Shareholders and Secured Creditors of the Company have alsobeen 
obtained and the. 

 
 The sanction by NCLT under Sections 230 to 234 and other applicable provisions of the Act 

being obtained by the Companies. 
 
 The filing with the Registrar of Companies, Chennai of certified copies of order sanctioning 

the Scheme by the Companies. 
 

9.4 The management of the Applicant Company is of the opinion that the rights and interests of the 
Secured creditors of the Applicant Company will not be prejudicially affected or altered by the Scheme 
as their rights are not sought to be modified in any manner whatsoever.  

 
Please note that the features set out above are only salient features of the Scheme. The Secured creditors are 
requested to read the entire text of the Scheme to get fully acquainted with the provisions thereof. The Scheme 
shall be deemed to form part of the explanatory statement.  
 
10. RESOLUTION PROPOSED TO BE APPROVED AT THE MEETING: 

 
The Resolution proposed to be considered in the above meeting, is given hereunder: 
 
“RESOLVED that pursuant to the provisions of Section 230 read with Section 232 of the Companies Act, 2013 
(including any statutory modification(s) or re-enactment thereof for the time being in force) and other applicable 
provisions of the Companies Act, 2013, and the enabling provisions of the Memorandum of Association and 
Articles of Association of the Company and subject to the requisite approval(s), consents, sanctions and 
permissions of Central Government, other concerned regulatory authorities and the sanction of the National 
Company Law Tribunal, Division Bench, Chennai (hereinafter also referred to as ‘NCLT’ or ‘the Tribunal’) 
and/or such other appropriate authority/ies, as may be applicable, if any, and all such other approvals, 
permissions and sanctions, as may be necessary and subject to such conditions and modifications as may be 
prescribed or imposed by any of them while granting such approvals, permissions and sanctions, which may be 
agreed to by the Board of Directors of the Company, the Scheme of Amalgamation amongst Navarathna 
Financial Services Limited with Navarathna Housing Finance Limited and their respective shareholders and 
creditors, placed before this meeting, be and is hereby approved.” 
 
“RESOLVED FURTHER that for the purpose of giving effect to the above resolution and for removal of any 
difficulties or doubts, Managing Directors of the Company (hereinafter referred to as the “Board”, be and are 
jointly and/ or severally hereby authorised to do all things and to take all incidental and necessary steps for and 
on behalf of the Company and to take from time to time all decisions and steps necessary, expedient or proper, 
with respect to implementation of the above mentioned resolution, and also to take all other decisions as it/they 
may, in its/their absolute decision, deem appropriate and to deal with all questions or difficulties that may arise 
in the course of implementing the above resolution.” 
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11. The Applicant Company has made applications before the National Company Law Tribunal, Chennai 
as per Rule 3(1) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 for 
the sanction of the Scheme under Section 230 read with Section 232 of the Companies Act, 2013. 

 
12. In relation to the meeting of the Secured creditors of the Applicant Company, the Secured creditors of 

the Applicant Company whose names are appearing in the records of the Applicant Company as on 
march 31st 2021 shall be eligible to attend and vote either in person or by proxy at the meeting of the 
Secured creditors of the Applicant Company convened at the directions of the Tribunal. The procedure 
for attending the meeting through means of video conference and for e-voting at the said meeting shall 
be communicated separately to the email id registered with us shortly. 

 
13. The management of the Applicant Company are of the opinion that the rights and interests of the 

Secured creditors and employees of the Applicant Company will not be prejudicially affected or altered 
by the Scheme. 

 
14. As on 31st December, 2020, the Applicant Company has 1secured creditors valuing INR 34,55,536/- 

(Indian RupeesThirty-Four Lakhs Fifty-Five Thousand and five Hundred and thirty-six) due to the 
secured creditors. 

 
15. The Management of the Applicant Company has confirmed that no investigation proceedings have 

been instituted or are pending under Sections 235 to 251 of the Companies Act, 1956or the 
corresponding provisions of the Companies Act, 2013 against the Applicant Company. 

 
16. As directed by the National Company Law Tribunal, Division Bench, Chennai, the Notice pursuant to 

Section 230(5) of the Companies Act, 2013 in the prescribed format along with a copy of the Scheme, 
the Statement and the disclosures provided herewith shall been served on the Statutory Authorities, as 
applicable including the Registrar. 

 

 
17. SUMMARY OF THE REPORT 
 
17.1 As per the Valuation report issued by the Registered Valuer, 175 (One Hundred Seventy-Five) equity 

shares of Navarathna Housing Finance Limited of INR 10 each fully paid up for every 100/- (Hundred) 
equity shares of Navarathna Financial Services Limited of INR 10/- each fully paid up.    
 

17.2 A copy of the management certified unaudited financial statements of the Applicant Company for the 
period ended March31, 2022are attached to this Notice. 
 

 
18. INSPECTION 
 
The following documents will be open for inspection at the registered office of the Applicant Company at2/102, 
Third Street (First Floor) Karpagam Avenue, RA Puram, Chennai -600 028, Tamil Nadu, India., up to 2 (two) 
days prior to the date of the meeting on all working days (except Saturdays, Sundays and Public Holidays) 
between 10.00 A.M.to 5.00 P.M. 
 
A) Certified copy of the order passed by the National Company Law Tribunal, Division Bench, Chennai in 

Company Application No. CA/110/CAA/2021, dated 11 February 2022. 
 
b)  Copies of the Memorandum and Articles of Association of the Applicant Company; 
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c)  Copies of the annual reports of the Applicant Company for the last three financial years ended March 
31, 2021, March 31, 2020 and March 31, 2019; 
 

d)  Copies of the unaudited financial statements of the Applicant Company for the period ended 31st 
December, 2020 
 

e)  Copy of the Valuation report dated 23March 2021 obtained from the Independent Registered Valuer; 
 
f)  Copy of the Statutory Auditors’ Certificate dated 30 June 2021 confirming the accounting treatment 

provided in the Scheme is in compliance with Section 133 of the Companies Act, 2013; 
 
h)  Copies of the resolution dated 25,March 2021 passed by the Board of Directors of the Applicant 

Company approving the Scheme; and 
 
g) Copy of the Scheme of Amalgamation  
 
This Statement may be treated as a Statement under Section 230(3) of the Companies Act, 2013. A copy of the 
Scheme, the Statement and the Form of Proxymay also be obtained at 2/102, Third Street (First Floor) 
Karpagam Avenue, RA Puram, Chennai -600 028, Tamil Nadu., India. 
 
Chennai 
15 March 2022 

 
 

G. Ramachandran 
Chairman appointed  
for the Secured creditors Meeting 

         Address: 
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REPORT OF THE BOARD OF DIRECTORS OF NAVARATHNA HOUSING FINANCE 
LIMITEDPURSUANT TO SECTION 232(2)(c) OF THE COMPANIES ACT, 2013 WITH REGARD TO 
THE EFFECT OF THE SCHEME OF AMALGAMATION AND ARRANGMENT AMONGST 
NAVARATHNA FINANCIAL SERVICES LIMITED AND NAVARATHNA HOUSING FINANCE 
LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 
_________________________________________________________________________________ 
 
The Scheme of Amalgamation amongst Navarathna Financial Services Limited and Navarathna Housing 
Finance Limited and their respective shareholders and creditors (Scheme) was approved by the Board of 
Directors vide resolution dated 29 October 2020.   
 
As per Section 232(2)(c) of the Companies Act, 2013, a report adopted by the Directors explaining the effect of 
the Scheme on each class of shareholders, key managerial personnel, promoters, laying out in particular the 
share exchange ratio, is required to be circulated to the shareholders along with the notice convening the 
meeting. 
 
The following is the Report taking into consideration the aforesaid provisions: 
 

1. For the Scheme, the Valuation Report was obtained from CS Shweta Joshi, [Registered Valuer – 
IBBI/RV/05/2020/12901] wherein the following share entitlement was recommended in their report 
dated 31st August 2020 in respect of the Amalgamation of Navarathna Financial Services Limited 
and Navarathna Housing Finance Limited: 
 

“175 (One Hundred Seventy-Five) equity shares of Navarathna Housing Finance Limited of INR 
10 each fully paid up for every 100/- (Hundred) equity shares of Navarathna Financial Services 
Limited of INR 10/- each fully paid up.” 

 
Accordingly, In consideration for the Amalgamation of Navarathna Financial Services Limited with 
Navarathna Housing Finance Limited in terms of the Scheme and based on Share Entitlement 
Report issued by Mr.Lalit Kumar Dangi Registered Valuer, Navarathna Housing Finance Limited 
will issue 175 (One Hundred Seventy-Five) equity shares of Navarathna Housing Finance Limited 
of INR 10 each fully paid up for every 100/- (Hundred) equity shares of Navarathna Financial 
Services Limited of INR 10/- each fully paid up to the equity shareholders of Navarathna Financial 
Services Limited as on the Record Date. 

 
2. The proposed amalgamation and vesting of the transferee Company by Navarathna Housing 

Finance Limited, with effect from the Appointed Date, is in the interest of the shareholders, 
creditors, stakeholders and employees, of both the companies, as it would enable a focused business 
approach for the maximization of benefits to all stakeholders 
 

3. The Company is not expecting any change in the KMPs of the Company in pursuance of the 
Scheme becoming Effective. 
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4. In the opinion of the Board, the said scheme will be of advantage and beneficial to the Company, its 

Shareholders, Creditors and other Stakeholders and the terms thereof are fair and reasonable. It is 
for these reasons that the Board of Directors of the Company approved the Scheme at their meeting 
held on 23rd March, 2021. 

 

For and on behalf of the Board of Directors 

 

 

 

ChokkalingamPalaniappan 

(Managing Director) 
DIN: 0884596. 
NAVARATHNA HOUSING FINANCE LIMITED 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, DIVISIONBENCH, CHENNAI 

CA(CAA)/110/CHE/2021 
 

In the matter of Sections 230 to 232 and other applicable provisions of the Companies 
Act, 2013 
And 

In the matter of Scheme of Amalgamation amongst 
Navarathna Financial Services Limited and Navarathna Housing Finance Limited 

 
Navarathna Housing Finance Limited 
(CIN: U65922TN2015PLC100156) 
Having its Registered Office at 
2/102, Third Street (First Floor)  
Karpagam Avenue, RA Puram,  
Chennai -600 028, Tamil Nadu                                                                           …Applicant 
Company 
 

Form No.MGT-11 
 

FORM OF PROXY 
 

 
Name of the Secured creditor  
Registered address  
E-mail Id  
 
I/We, being the Secured creditor(s) of the above-named Company viz., Navarathna Housing Finance Limited, 
hereby appoint: 
 
1)_______________________________________of______________ having e-mail id  
 
_____________________ or failing him; 
 
2) ______________________________________ of ______________ having e-mail id  
 
________________________ or failing him 
 
3) ______________________________________ of ______________ having e-mail id  
 
________________________ or failing him 
 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Secured creditor meeting of 
the Company convened on the directions of the National Company Law Tribunal, Division Bench, Chennai, to 
be held on Friday, April 22nd 2022, at 3:00 PM2/102, Third Street (First Floor) Karpagam Avenue, RA Puram, 
Chennai -600 028, Tamil Nadu, Indiaand at any adjournment thereof in respect of the proposal/resolution as 
indicated below: 
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Proposal/Resolution Vote for* Vote 
against* 

Approval to the Scheme of Amalgamation between Navarathna Financial 
Services Limited and Navarathna Housing Finance Limited and their respective 
shareholders and Creditors. 

  

 
 
 
Signed this _____ day of _________ 2022  
 
 
Signature of Secured creditor____________________ 
 
 
 
_____________________________ 
Signature of proxy holder(s) 
 
Notes: 
 
1. This form of proxy in order to be effective should be duly completed and deposited at the registered office 

of the Company, not later than 48 hours before the Meeting. 
 

2. A proxy need not be Secured creditor of the Company. 
 

3. Alterations, if any made in the Form of Proxy should be initialled. 
 

4. Appointing a proxy does not prevent a creditor from attending the meeting in person if he/she so wishes. 
 

5. In case of joint creditors, the signature of any one holder will be sufficient, but names of all the joint 
creditors should be stated. 

 
 

 
Affix One 

Rupee 
Revenue 
Stamp 
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ATTENDANCE SLIP 
 

MEETING OF THE SECURED CREDITORS OF THE COMPANY CONVENED ON THE 
DIRECTIONS OF THE NATIONAL COMPANY LAW TRIBUNAL,  

DIVISION BENCH, CHENNAI,  
TO BE HELD ON FRIDAY , APRIL 22ND, 2022 AT 3:00 PM AT 

2/102, THIRD STREET (FIRST FLOOR) KARPAGAM AVENUE, RA PURAM,  
CHENNAI -600 028, TAMIL NADU 

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF 
THE MEETING HALL 

 
 
Amount of outstanding debt     (as 
on 31st March 2021) 

 

Name and address of the Secured 
creditor (in block letters) 
 

 

Name and address of the Proxy 
holder (in block letters) – 
To be filled by the proxy attending 
instead of the Secured creditor 

 

 
I/We certify that I/We am/are Secured creditor/proxy for the Secured creditor of the Company. 
 
I/ We hereby record my presence at the meeting, convened pursuant to the Order dated 11th February, 2022 the 
National Company Law Tribunal, Division Bench, Chennai (“NCLT‟), of the Secured creditors of the Company 
on the Friday, April 22nd  2022 at 3:00 PM at 2/102, Third Street (First Floor) Karpagam Avenue, RA Puram, 
Chennai -600 028, Tamil Nadu. 
 
 
 
 
Secured creditor/ Proxy’s name in BLOCK letters 
 
 
 

________________________________ 
Signature of Secured creditor/Proxy 

 
Notes: 
 
1. Please fill in the attendance slip and hand it over at the entrance of the Meeting Hall. 
 
2. Joint Secured creditor(s) may obtain additional attendance slip at the venue of the meeting. 
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